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The Trend of B 


IN THE UNITED STATES 

Business Activity for the 4-week period ending Novem- 
ber 19 was up 2 per cent from the previous 4 weeks, was 
8 per cent above the corresponding period in 1959, and for 
the first 10 months of the year was 4 per cent above last 
year, according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 8 per cent from the previous 4 weeks, were 3 per 
cent below the corresponding period in 1959, and for the 
first 10 months of the year were only fractionally above 
last year. 

Total Personal Income was up fractionally in October 
from September, 7 per cent from October 1959, and 6 per 
cent for the first 10 months of the year. 

Bank Debits outside New York City were down 4 per 
cent in October from September but were 6 per cent above 
October 1959, and for the first 10 months of the year were 
5 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in October from Sep- 
tember, 4 per cent from October 1959, and 4 per cent for 
the first 10 months of the year. 

Steel Production in October was up 3 per cent from Sep- 
tember, was substantially above October 1959, and for the 
first 10 months of the year was 17 per cent above last year. 
However, the industry operated at only 54 per cent of 
theoretical capacity in October, and for the 4-week period 
ending November 19 there was a drop of 4 per cent in pro- 
duction from the previous 4 weeks. 

Electric Power Production in October was 1 per cent be- 
low September but was 5 per cent above October 1959, and 
for the first 10 months of the year was 6 per cent above 
last year. 

Bituminous Coal Production in October was up 1 per 
cent from September but was fractionally below October 
1959. However, for the first 10 months of the year, pro- 
duction was up 3 per cent from last year. 


Retail Sales were up 4 per cent in October from Septem- 
(Continued on page 2) 


IN OHIO 


Personal Income was down fractionally in October from 
September but was up 6 per cent from October 1959, and 
for the first 10 months of the year was 5 per cent above 
last year. 

Bank Debits in 16 cities were down 4 per cent in October 
from September but were 3 per cent above October 1959, 
and for the first 10 months of the year were 5 per cent 
above last year. 

Agricultural Income was up 68 per cent in October from 
September, was 6 per cent above October 1959, and for the 
first 10 months of the year was 12 per cent above last year. 

Electric Power Production was down 3 per cent in Oc- 
tober from September but was 7 per cent above October 
1959, and for the first 10 months of the year was 5 per 
cent above last year. 

Bituminous Coal Production was up 6 per cent in Oc- 
tober from September but was only fractionally above 
October 1959, and for the first 10 months of the year was 
5 per cent below last year. 

Retail Sales were up 6 per cent in October from Sep- 
tember but were 3 per cent below October 1959, and for 
the first 10 months of the year were only 1 per cent above 
last year. 

Department Store Sales were up 6 per cent in October 
from September but were 3 per cent below October 1959, 
and for the first 10 months of the year were fractionally 
below last year. 

New Passenger Car Registration in 49 counties were up 
23 per cent in October from September but were 2 per cent 
below October 1959, and for the first 10 months of the 
year were only 5 per cent above last year. 

New Truck Registrations in 49 counties were up 8 per 
cent in October from September but were 13 per cent be- 
low October 1959, and for the first 10 months of the year 
were 1 per cent below last year. 

Used Car Registrations in 38 counties were up 3 per 
cent in October from September but were 3 per cent be- 
low October 1959. 


UNEMPLOYMENT IN OHIO 


Insured Unemployment in Ohio in November pushed to 
a new high level of 131,600, after ranging between 90,000 
and about 110,000 persons in each of the first 10 months 
of 1960. At the 90-110,000 level, insured unemployment 
was about 4 to 4% per cent of the state’s employment 
covered by the Ohio Unemployment Compensation Law. In 
November 1960 the unemployment rate rose to an esti- 
mated 5% per cent. By December 10, Ohio unemployment 
rose to 162,400 or 6.8 per cent of covered employment. 

The level of Ohio unemployment in 1960 is more than 
double the unemployment trough level reached in July 
1959, at the end of the 1958-59 cycle, and in the three 
months thereafter. As the accompanying chart indicates, 
the 1960 Ohio unemployment plateau was established when 
claimants rose sharply to 90,900 in November 1959. This 
plateau was at an intermediate level which at no time, 
until November 1960, reached higher than one-half the 
peak scaled in the 1958 recession. 

(Continued on page 8) 
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IN THE UNITED STATES 

(Continued from page 1) 
ber but were 3 per cent below October 1959, and for 
the first 10 months of the year were only 2 per cent 
above last year. 

Department Store Sales in October were up 6 per 
cent from September, 2 per cent from October 1959, 
and for the first 10 months of the year were 1 per 
cent above last year. 

Construction Activity as measured by the value of 
contracts awarded was up 8 per cent in October from 
September and was 6 per cent above October 1959, 
but for the first 10 months of the year was 8 per 
cent below last year. 

Commodity Prices at Wholsale were up fraction- 
ally in October from September and were 1 per cent 
above October 1959, but for the first 10 months of 
the year were substantially unchanged from last 
year. 

Retail Food Prices in October were up 1 per cent 
from September and 2 per cent from October 1959. 


FOOTNOTES FOR BULLETIN TABLES 


t Changes in number of failures; * Figures in parentheses show 
number of firms reporting this month; ») Data not *Only 
Percentage of change available; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residentia) and non-residen- 
tial; “Fewer than 3 firms reporting; “Does not include benefits 
or claimants under the temporary Ohio law; "Data for 1960 in- 

and Hawaii; »Preliminary; "Revised; * Weigh 
*Less than 0.5%; 7More than 1 ,000% increase. 


Primary Sources: 
Computed from original data collected by the Bureau of Busi- 
ness Research from: *Ohio Dry Cleaners; *County Clerks of 


Courts; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 

Computed by the Bureau ¢ Business Research from data of: 
‘Board the Federal Reserve System; and from 
by: *Life Insurance Ageney Management 
1Federal Power Commission; *F. W rpora- 
tion; "Division of Research = Statistics of the Ohio Bureau 
of Unemployment Compensation, with 
the Bureau of Labor Statistics, vu. S. Dept. "of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; ™Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. 8. 
of Commerce; “U. S. Dept. of riculture; “American Iron and 
Steel Institute: and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; ®’Federal Power Commission; “Bureau of Mines, U. 5S. 
Dept. ot the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Corporation; “Standard and Poor’s Corpora- 
tion; ™Dept. of Economies, 0.S.U.; ™Division of 
Research and — of the Ohio Rureau ‘Unemployment 
Compensation; **Steel. 
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1951 1953 1955 1957 1959 1960 


eset AT AT 


Oct. 
1960 


Unit | from 
orindezs | ® | | Sep Oct. 
Base Period 1960 | 1959 | 1959 
General Business 
Totals or Av Indexes for % % %o 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 11-19-60..Comp. Norm. 208 204 + 2+3 + 4 
Fght. Carloadings™ 11-19-60....Thous. 2,352 2568 — 8 — 8 + x 
Comm. Failures’ 11-19-60. ...Number 1,275 1,248 + 38 +15 + 8 
Steel Prod.” 11-19-60. .Av. Wkly M Tons 1,490 1560 — 4 +40 +417 
lendar Months 
at Annual Rates) : 
. -Bil. Dol. 410 +x +7 6 
275 275 + x 6 6 
393 392 x 6 6 
«Bank Debits (Excl. N.Y.C. pat 1947-49 226 235 — 4 6 5 
Agr. Inc. (Cash from Mktgs.)* b 138 b b b 
Life Ins. 345 324 t 6 o + 
Steel Ind. Oper. Rate” 7 on 54 53 3 +300 + 16 
Employment and Payrolls18 
*No. Employed—Mfg. 99 1009 — 1 +41 1 
¢Payrolls—Manufacturing ...... 171 1722 — x 3 3 
Total Employed (Nonagric.)*. -Thous. 61,244 61,179 x t 1 2 
Total Unemployment® ........ 3,579 ¥ t 6 y x 
Production 
eIndustrial Prod. ............1947-49 166 164 + 1 4+ 4 
Electric Power —— . Mi. K.W.H. 62,252 62,581 — 1 > 5 6 
Bitum. Coal Prod.*! --Thous. Tons 34,805 34440 + 1 — x 3 
Steel Prod.” ....... 97 + 8 +302 17 
Pig Iron Prod.” .........Thous. Tons 4,473 4,108 + 9 +339 21 
Machine Tools—Shipments™ Mil. Dol. 49.70 563.95 — 8 — 38 + 26 
Machine Tools—New Orders*® 55.95 62.30 + 7 —16 — x 
Construction (Value of Contracts—48 States)23 
eTotal (Seas. Adj.)...........-1947-49 294 271 + 8 +6 — 8 
Total ot Thous. Dol. 3,287,520 3,100,804 6 +6 — 
* 1,385,330 1,273,391 9 
iden’ 1,142,684 1,112,153 3 15 5 
Public Works and Util: meee x 759,506 715,260 6 t 24 t 
Distribution 
Retail Sales" ..............Mil. Dol. 18,597 17,889 + 4 — 8 + 2 
Dept. Store Sales............1947-49 153 2 +1 
Prices18 
eWholesale Commodity Prices + 1947-49 120 119 0 
127 127 x 1 2 
Retail Food Prices ........... 121 120 + 2 1 
and Finance 
Member bank data* are for 357 banks through June 1958; 368 banks thereafter 
ITEM Nov. 16 | Nov.18 | Nov. 19 _ CHANGE From 
1960 1959 we 
or Index ow ow ow "~ 
Base Period | Basis Basis Basis perth. 


Federal Reserve Banks” 
U.S. Govt. Securities....Mil. Dol. 27,911 26,574 25,448 p 1,136 + 
Mem ws 176 683 89 


5 
ber Bank Borrowings 560 
Member Banks*— ities!” 

70,287 67,055 59,091 + 1,424 t 5 
Bus. & Agr. Loans....” ” 32,919 30,849 + 3802 7 
Brok. & Other Sec. Ln.” ” 8,285 8,501 8,065 + 240 — 6 

n. .. ete, Loans.” ” 5,363 5,401 b —- 
Real Estate Loans....."” 12,545 12,562 11,336 4—. 
17,620 16,102 b 9 t 9 
eTotal Investments ......”" ” 38,582 37,290 44,022 + 1,031 3 
*U.S. Govt. Obligations...” ” 29,102 27,542 v + 1,326 + 6 
Demand Deposits ......." ” 58,561 60,790 61,169 — 1,144 — 4 
33,870 31,533 31,976 — 44+ 
Money’? 
Money in Circulation....” ” 32,455 32,198 31,714 + 269 + 1 
Monetary Gold Stock....” ” 18,006 19,583 20,658 — 6575 — 8 
Security Markets 
Stock Prices—425 Ind. 1941-4310 59.2 61.2 66.8 + 17 — 8 
— 25 Rails 28.9 32.6 34.0 ft 0.9 — 11 
— 50 Util. 47.9 43.5 61.3 0.2 + 10 
Bond Yield—Corp. 
AAA (Highest grade) ......% 4.332 4.546 4.076 — 0.020 — 5 


* Indicates series charted (page 2). For sources and footnotes, 


ITEM Oct. | Sept. |Montn| [AST 
1960 1960 
Oct. 10 
1960 196u 
Unit from from 1960 
or Index ® @ Sept. 
Base Period 1960 1959 1959 
General Business 
% %o % 
Per. Income* Mil.$-Seas. Adj. An. Let 23,480 23,484 — x + 6 t 5 
eBank (16 cities) 1947. 219 228 4 + 8 5 
Commercial Failures ...... ‘Neonber 75 74 + 1 +56 + 9 
Commercial Liabilities’? ..Thous. Dol. 3,505 2,731 +28 +72 + 2 
Life Ins. Jes® 332 Tt 12 + 5 5 
Income*—Total 4 2 68 6 12 
Meat Animals 350 337 + 4 2 x 
_, Products ... 94 281 + 5 — 2 4 
1,518 387 +292 7 =++ 35 
Poultry and Eggs 05 164 + 265 39 «+ 11 
eElectric Power Production’*..1947-49 256 244 — 8 +7 + 6 
Bit. Coal Production™....Thous. Tons 3,389 318 + 6 ++4+x — 5 
Construction (Value of Contracts)8 
*Total (Seas. Adj.)......... ++ 350 348 + 2+ 8 ~— 8 
 — e 362 353 + 2 +138 — 8 
474 50338 — 6 —14 —18 
Nonresidential* ....... 297 298 — x t 41 — 6 
Public Works & Utilities coe. 309 219 ++ 41 84 + 26 
Distribution 
Retail Sales‘: 
All Lines¥ 1947-49 147 138 6 — 8 + 1 
All Lines¥:4 (1,538)....... 137 135 +1 
All Lines¥:t (i588) e e +2 + 1 
161 1461+x — 8 + 8 
Apparel (141) ........... ne 106 1022 +4 —10 — 1 
Furniture (189) ......... — 2 —10 — 
Bldg. Mat. & Hdwe. (274) . 161 13 +56—-4 — 8 
Dept. Store Sales (47)...... 133 126 
Dry Cleaners’ Sales' (35)..... 138 1100 +26 1 —41 
Pass. Car Reg., New? (49 cos.) pe 164 1384 +23 — 2 + 65 
Truck Reg., New? (49 cos.) ..Number 1,988 1,886 + 8 —18 — 1 
Used Car Reg.? (38 cos.)..... - 714,628 72,679 +383 — $3 + x 
Placements, Unemployment and Unemployment Compensation26 
“Insured Unemp.” {pane = No. ss 251 aes 065 + 2 +104 + 53 
Placements by O.S.E.S. ......... 851 6,250 —31 + 7 — 5 
Registered for Work with O.S. ES. Se 13 788 188, 950 + 9 +55 +19 
by Benefit Payments™..Thous. Dol. 17,106 17,547 — 38 +209 +4110 
Av. Receiving Benefits Wkly.™....No. 97,360 94,892 + 3 +148 + 58 
Wkly. Benefits per Recipient...... ‘Dol. 42.64 42.58 + x +30 + 27 
Unemp. Comp. Fund........ Mil. Dol. 343 351 — 3 —15 b 
Employment, Pay Rolls and Hours Worked 
Number Employed? : 
eManufacturing’ (2,339) ..... 91 92 — 2 +41 + «1 
Trade, Serv., & Utils. ¥ (1,291) ” 109 109 — x +x +41 
eConstruction case 67 70 —4—9 — 
Payrolls®: 
173 17%6—-i1 ++ 38 + 3 
eManufacturing’ (2,339) ..... 171 +83 + 8 
Trade, Serv., & Utils. v 01). 184 18 x +3 + 4 
Construction 140 — 8 + 2 
(2,332)... ” 91 3 
Wage Earner Mfg.” 
Av. Hours Worked Wkly....Number 39.7 400.0 — 1 —2 — 1 
Renting (4th Federal Reserve District)19 
‘ember bank data* are for 17 banks through June 1958; 26 banks thereafter. 
Nov. 16 | Nov.18 | Nov.19 | CHANGE FroM 
ITEM | 1960 1959 1958 |— a 
| Last | Last 
Unit | ‘New *New *New | Month | Year 
| Basis Basis Basis Amt. | PerCt. 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol. 2, apt 2, _ 732 2,248,598 +71,373 + 3 
Member Bank Borrowings ” 568 2,093 81 "942 + 3,700 — 85 
Member Banks*—4th District 
Dol. 5,128 4,894 b + 8 + 5 
2,035 1,906 b 7 
263 271 268 + 19 — 8 
332 339 2— 2 
cc Reraikons 1,318 1,301 1,261 + 6 + 1 
ae 1,264 1,166 + 31 + 8 
a Maa 3,558 3,394 8,875 + 152 + 5 
head 2,645 2,555 3,038 + 146 + 4 
es 4,729 4,879 6,016 — 50 — 3 
3,112 2,920 2,905 — 56 +7 
© Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


9 
OHIO EMPLOYEE GROSS EARNINGS 195! 1953 1955 1957 1959 1960 
AREA Oct., 1960” Sept., 1960" 
(County or Metropolitan) 
Weekly Hourly Weekly Hourly AND PAYROLLS 
turing 200 
$210.62 $2.85 $110.44 $2.85 | | 
Canton™ ......... 9930 268 98.82 2.66 175 |—ALL INDUSTRIES = 178 
Cincinnati® (297)* ........ 102.90 2.50 101.10 2.49 PAYROLLS wr 
Cincinnati Area™® 100.87 2.47 100.83 2.46 \ 
Cleveland® (559) ....... 110.75 109.39 2.78 150 150 
Cleveland Met. 108.65 2.70 107.29 2.69 
Columbus™ .......... 9940 2.48) (99.91 
yton 
Youngstown® (55) ......... 10024 289 10410 2.90 100 ALL 1 100 
Youngstown Met. Area™® 106.46 2.89 107.12 2.87 EMPLOYED 
All Other Counties® (811).. 102.50 258 102.74 75 
and Utils: PRODUCTION AND CONSTRUCTION/** 
Akron (70) seers ereesese . 16. 17 1.96 77.89 1.99 475 7 TT TT TT TT 475 
Centon (44) ....... 80:26 2.05 | 
Cincinnati (138). 70.88 1.90 78.29 1.94 450 
Cleveland (221) |.......... 234 92.31 2.36 450 
Columbus (93) ............ 75.76 1.91 75.82 1.91 | 
Dayton (58) .............. 86.28 212 85.49 2.12 425 P 425 
Toledo (74) . 8458 2.23 84.37 2.20 | 
Youngstown (41) ......... 72.21 1.92 72.88 1.94 
All Other Counties (286) .. 90.25 2.24 91.87 2.27 400 400 
Total Ohio (1,025) 81.27 225 81.49 2.26 | \ 
Construc 
Akron™ 129.07 3.82 128.06 3.41 375 375 
Cincinnati Met. Area®® 131.22 38.34 182.63 38.37 350 IW 350 
Cleveland? (184) ....... 143.138 ‘368.75 
Cleveland Met. 145.82 3.82 142.24 8.81 325 325 
Columbus 129.74 333 12842 3.31 | 
Dayton? (45) 130.87 3.39 128.33 3.43 300 
Deyton Met. Area) 07 3.34 127.36 3.89 300 
oungstown® (31) ........ 3 
Youngstown Met. Areas 135.83 3-71 47.16 3.84 275 CONTRACTS | 275 
r unties® eee seasonal Adjusted 
Total Ohio™ ............ 187.70 8.54 135.52 3.53 250 | —_ vy 250 
All Industries”: : 
: 2.25 89. 200 A 
260 95.82 262 3 175 
All Other Counties (1, 187).. 100.24 261 100.69 2.50 
Total Ohio (4,251)... 95.74 2.50 95.91 2.49 +} 150 
manufacturi: d per- TRIG 
visory employees in other entepories. 125 Vv 125 
® Counties i d in litan areas are Cincinnati: Ham- PRODUCTION. 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 100 n 100 
Lake; Dayton: Greene, Miami, Montgomery; Youngs- 
Taformetion, Division industry dai data see DISTRIBUTION 
larket In ‘ormat Vv n Resea Statistics, 
A 
225 225 
b3 NEW AUTOMOBILE TITLES FILED? DEPARTMENT STORE SALES v 
| EIGHT MAJOR OHIO COUNTIES 200 7 200 
Per Cent Change Per- 17% | 175 
Oct. Sept. Oct. Oct. 
MAKE OF CAR 1960 1960 1960 1960 of iso 150 
— 
mos. a 
No. 1960 1959 1960 125 | 125 
00 
— x 
7 898 6 
1,162 BANKING AND FINANCE 
1211 ti +16 7 MILLION DOLLARS 
1,050 19 + 32 7 “A j 3500 
3 693 000 3000 
i 934 4 3 3 J vr 
tae 
4122 —40 —18 1 2000} 2000 
Stake 366 |U.S GOVT. DIRECT 
_ Total See 17,094 + 21 + x 100 
Hamilton 
and Stark 195! 1953 1985 1957 1959 1960 


Hamilton, Lucas, end and Stark nd, Geark not included, 


= 
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Number Employed, Payrolls, 


95! 1953 1955 1957 1959 1960 

TOTAL MANUFACTURING (1947-1949#100) 200 
ck 

125 =MAN-HOURS 125 

100 NUMBER = 100 
75 og 
200 TT] 200 

2s | 125 
100 
75 | | | 
TTTTTTT] 200 
175 175 
00 SA Wa 150 
125 K A\ +— tes 
125 — TT TT tes 
175 T 11) 
150 | PAYROLLS 7 | 150 
125 |— 125 
PRODUCTS = 200 
75 
125 A. | 125 
200 200 
175 
125 | 125 

1951 1953 1955 1957 1959 1960 


Manufacturing Employment was down 2 per cent in 
October from September but was 1 per cent above Oc. 
tober 1959, and for the first 10 months of the year was 1 
per cent above last year. Only 2 of the 11 major industry 
groups reported increases in October from September, 4 
groups, from October of last year, and 4 groups, for the 
first 10 months of the year as compared with last year. 

Manufacturing Payrolls were down 2 per cent in Octo- 
ber from September but were up 3 per cent from October 
1959 and for the first 10 months of the year as compared | 
with last year. Four of the 11 major groups reported in- | 
creases in October from September and from October | 
1959, and 7 groups reported increases for the first 10 


months of the year. 


Man-Hours Worked in Manufacturing were down 2 per 
cent in October from September, were 1 per cent below | 
October 1959, and for the first 10 months of the year were | 
1 per cent below last year. Of the 11 major groups only 2 
reported increases in October from September, only 1 


and 


INDUSTRIAL GROUP 


TOTAL ¥ (4,492)* 
All Manufacturing” (2,339) 
Chemicals (142) 
Food Products (234) 


Furniture (39) 
Miscellaneous (51)........... 
Machinery (502) 
Elec. Machinery, Apparatus 
and Supplies (152) 
Machine Tools (108)......... 
Agricultural Equipment (12) . 
Special Machinery and 
Appliances (230) 
Metal Products (572) 
Foundry Products and 
Drop 
Pipes, Valves. 


Plumbers’ 


Sheet Metal Work (90) 
Steel Works and 
Rolling Mills (137) 
Stoves and Furnaces (9) 
Miscellaneous (210).......... 
Paper and Printing (251). 
Paper and Pulp (21).... 


Tires and Tubes (13) 
Miscellaneous (63) 
Stone, Clay, and 
Glass Products (164) 
Brick and Tile (43) 
lass (24 


Steam 
Miscellaneo 


Service 
Trade, Ret. & Whisl. (888)..... 
Transp. Utils. (149).... 


er 
10 
fre 
we 
tio 
cel 
th 
we 
we 
ome 
to 
Oc 
2] 
= 
NuMBER EMPLOYED® 
INDEX 
1947-49=100 CHANGE 
Oct. | Oct. 10 
Oct. | Sept. | 1960 | 1960 | mos, Msi 
1960 | 1960 | from | from | 1960 }1960 
Sept. | Oct. from | 
1960 | 1959 | 1959 
% % % 
91 —2 +1 + 
90 a § 
91 101 —10 + 1 — gis 
99 + — § 
87 99 —12 + 2 — 
82 “a —10 
81 82 1 —1 +i 
48 — § 
84 So 
80 81 — 1 +83 + TH1b4 
“0° 8 — 
52 51 + 4 —22 % 
15 7 +4 +B 
84 
90 2 —2 +112 +8 
1022 101 + 1 +2 1 
94 —# 
108 1077 +1 + 4 
94 +1 1 
82 —-i—4 +8 
71 — 4 t 5 
144 #114 —1 x 
85 
80 a2 —-2: —132 
98 7 +1—2 +8 
66 
89 1 — 5 
80 so +x —3 
64 
1388 168 +2 —8s8 
162 189 +2 — +8 
b b b b b fb 
128 124 + 1 —17 
71 — 5 
109 #109 — x x + 191% 
121 121 + 2 ts 193 
89 s9 —x — 2 x) 157 
107 1008 1 + 1 
62 


Indexes of number employed and of 
persons in 4,251 firms. 
man-hours. For 


of 824,538 
firms 


| 
: 
i| 
Bakery 
Miscellaneous (183)..........| 
Ps Lumber Products (90)......... 
| | 
Screw Machine rFroducts 
and Hardware (39) 
Print. & Publsh. (39) 
Miscellaneous (191).......... 
; Rubber Products (76).......... 
Vitreous and Semi-vitreous 
= China and Pottery (27).... 
Miscellaneous (70)..........4 
: Texiles (84) 
Men’s Clothing (29)......... 
Miscellaneous (55) 
Vehicles (102) 
Autos and Parts (67)....... 
> Electric 
) 
Miscellaneous Mfg. (122)...... 
Total Trade, Service, 
and Utilities’ 91). 
payrolls are ploymejof | 
in parentheses show nut est 
and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


group, from October 1959, and only 2 groups, for the first 


1951 1953 1955 1957 1959 1960 
10 months of the year. (1947-1948*100) 
Trade, Service, and Utilities Employment was down v8 
'Y fractionally in October from September, was fractionally 180 |_| 180 
4 | above October 1959, and for the first 10 months of the year PAYROLLS -” v P 
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Business Conditions in 


AKRON 


Both total employment and total payrolls in Oc- 
tober were down 1 per cent from September figures 
and were down 8 per cent from year-ago October 
figures. The largest per cent declines from last Oc- 
tober occurred in construction. In the first 10 months 
of 1960, total employment was down 1 per cent from 
last year, but total payrolls were up 2 per cent. 

October retail sales increased 3 per cent from Sep- 
tember sales, but decreased 9 per cent from October 
sales in 1959. Year-to-date sales were 1 per cent 
lower than year-ago sales. 

Bank debits in October were 1 per cent less than 
debits in September, but were fractionally higher 
than debits in October 1959. 


CANTON 


Manufacturing employment in October was 2 per 
cent lower than employment in September, and man- 
ufacturing payrolls in October were fractionally 
lower than payrolls in September. Compared with 
October 1959, current manufacturing employment 
and payrolls were up 34 per cent and 35 per cent, 
respectively. In the first 10 months of 1960, current 
figures were higher than year-ago figures in all cat- 
egories but trade, service, and utilities employment 
and construction employment. 

Retail sales in October rose 9 per cent above sales 
in September, but fell 8 per cent below sales in Oc- 
tober 1959. 

October bank debits were down 1 per cent from 
September debits, but were up 12 per cent from Oc- 
tober debits a year ago. 


CINCINNATI 


In October both total employment and total pay- 
rolls gained fractionally over September figures. Oc- 
tober total employment was 4 per cent below year- 
ago employment, and October total payrolls were 3 
per cent below year-ago payrolls. Year-to-date em- 
ployment was 1 per cent lower than in 1959, but 
year-to-date payrolls were 2 per cent greater than in 
1959. 

Although October retail sales were 10 per cent 
higher than September sales, they were 6 per cent 
lower than October sales in 1959. 

Bank debits in October decreased 5 per cent from 
September debits and fractionally from October deb- 
its a year ago. 


CLEVELAND 


Total employment in October decreased 1 per cent 
from September, but increased fractionally from 
October 1959. Year-to-date employment was up frac- 
tionally from the comparable total in 1959. Total 
payrolls in October declined slightly from Septem- 
ber, but increased 4 per cent from October last year. 
Cumulative payrolls in 1960 were 3 per cent higher 
than year-ago payrolls. 

Sales reports of 228 retailers were 4 per cent 
higher in October than in September, but were 3 per 
cent lower than in October 1959. Sales in the first 
10 months of 1960 totalled a fraction of 1 per cent 
above year-ago sales. 
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Number Employed®:s: 


% % 
Total® (231)* es 94 il & — 1 
Manufacturing (98)* ......... 82 + 
Trade, Serv. & Utils. (89)*..... 120 1221—-_x — 4 8 
Construction (44)* ...... 63 —10 —2 
Payrolls®:*: Total¥ (231) 162 + 2 
Manufacturing (98)" ‘ 152 153 1 —12 1 
Trade, Serv. & Utils. (89) 194 + 2 3 
Construction (44)*® ............ ™ 125 139 — —30 — 
\ Auto Titles Filed**; New Cars...Number 2,355 1,842 + 28 + 21 18 
New 153 80 +91 1— 1 
eBank Debits Index®*.............1947-49 262 23 — 1 
Commercial Failures ...........Nw 3 6 — 8t + If 3t 
Liabilities ......Thous. 38 264 — 8 — 39 80 
Indus. Power Consump. Index®-* ..1947-49 164 176 — 7 — 8 8 
Value Bldg. Permits’; Total®.... ” b b b b 
Residential .......... 7” b b b b b 
Re ied b b b b b 
CANTON 
Number Employed®- 
Total® (168)* 83 8 — 1 +18 t 4 
Manufacturing (88) e 76 78 — 2 + 84 7 
Trade, Serv. & Util. ( 50) 93 3s +x 
Construction (30)* ........ = 116 122—-5—9 — 6 
Payrolls®:*: Total¥ (168) 149 150 — 1 + 23 5 
Manufacturing 142 1422 — x 35 6 
Trade, Serv. & Utils. (50)*.....  ” 160 1460 — «x 1 3 
Construction (30)* ............ 223 226 — 2 1 1 
Retail c c +o — 8 1 
Auto Ti itles Filed*-*: New Cars. ..Number 1,378 1,014 + 36 + 16 21 
New Trucks. 127 84 +651 + 9 5 
*Bank Debits Index®-t............-1947-49 201 203 — 1 +12 7 
Commercial Failures® ...........Number 1 5 — 4f Of oF 
Liabilities? ......Thous. Dol. 36 4—22 —23 + 26 
| Value Bidg. Permits.t: Total®.. +1947-49 b b b b b 
j Residential b b b b b 
| Nonresidential e b b b b b 
CINCINNATI 
Number Employed®:s; 
Total® (584)* 79 79 x—4 — 1 
Manufacturing (298)* ........ 86 85 1—7%t— 8 
| Trade, Serv. & Utils. (162)*.... & 4-2 
Construction (124)® ........... 93 — 6 — 1 
Payrolls®:*: Total® (584)*....... 149 149 x — 3 + 2 
¢Manufacturing (298)* 166 164 
Trade, Serv. & Utils. (162) 4 aes 113 114—x + 6 6 
Construction (124)* ........... ”™ 207 221 — 7 — 3 3 
Retail c c +10 — 6 — 2 
Auto Titles iled*. Cars...Number 3,316 2,838 17 +x +4 
ew Trucks. ” 232 281 x —2 — 2 
Retail Food Price Indes. seseeeeLDb7-49 = 123 121 1 + 8 t 1 
«Bank Debits Index’? .... ee 209 219 —- 6 — x 3 
Commercial Failures™ ..... ..Number 4 8 — 4¢ — 44 — 2 
Liabilities** -Thous. Dol. 179 144 +24 
Value Bldg. Permits"; Total... -1947-49 b b b b b 
Residential .......... . b b b b b 
Nonresidential ....... b b b b b 
Steel Ind. Oper. Rate” 4 Wks. Av. % Con. 62 57 + 8 —13 — 2 
CLEVELAND 
Number Employed?:t: 
Total® (1,025)* s 92 93 x 
Manufacturing (561)* ........ 88 9 — 2 +41 2 
Trade, Serv. & Utils. 99 +x — — i] 
Construction (185)* ........... 90 2 2 + 2 1 
Payrolls®.; Total® (1,025)*......  ” 170 170 —x +4 3 
*Manufacturing (561)* .. = 162 1463 — 1 + 8 2 
Trade, Serv. & Utils. 183 1838 — x + 3 
165 145 + x + 4 
c + 4— 3 x 
pany Titles Filed*-*: New Sars...Number 6,854 5,339 +28 — 2 8 
<4 ‘ew Trucks. sd 351 296 +19 —19 — 1 
Retail Food Price Index™.......- «1947-49 117 116 + 1 + 3 + 1 
eBank Debits Index®t ............ 224 236 — 56 + 4 6 
Commercial Failures ...........Number 22 1 + + 11¢ 207 
Liabilities'* Thous. Dol. 173 400 + 93 +187 + 10 
Value Bldg. Permits®.t; Total®... -1947-49 b b b b b 
b b b b b 
Nonresidential .............. ” b b b b b 
Ind. Oper. Rate” 4 Wks. ‘Av. % Cap. 57 52 +11 +855 + 23 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 


COLUMBUS 


Number Employed®:t: % % 
1947-49 103 104—- 1 +41 t 1 
Manufacturing (127)* ad 89 909 — 1 + 6 2 
Trade, Serv. & Utils. (118)*.... ” 119 1280 —1+1 + 8 
Construction (89)* ............ 8% 6 — 9 — 

Payrolls®:*; Total® (334)*....... 181 184 1++6 + 4 

Manufacturing (127)* ........ 170 173 — 2 +29 + 6 
Trade, Serv. & Utils. (118)*.... “4 210 210 — x + 8 + 6 
Construction (89)* ............ 96 104—- 8 — 2 

il Sales. +56 —4 — 1 
Auto Titles +10 + 38 + 6&6 
vid —i19 —12 
eBank Debits —4++2 + 8 
— 74 £=++6571 51 
Value Bldg. Permits”; b b b 
b b b 
N b b b 
DAYTON 

Nu 
1947-49 85 x — 38 — 2 
Manufacturing (124)* ........ 87 87 x — 3 — 1 
Trade, Serv. & Utils. (70)*..... ad 85 x —4—2 
Construction (45)* ............ 57] — 2 —11 —28 

Payrolls®-; Total® (239)*....... 156 16 —x +x +r. 

Manufacturing (124)* ........ 157 18 — x +1441 
Trade, Serv. & Utils. (70)*..... 162 143 — 1 +1 
Construction (45)* os +x — 38 —19 

Sales‘: (57)* 9 — 2 

Auto Titles Filed*-*;: 13 —13 — 1 
New 11 —10 —-15 — 8 

*Bank Debits Index®*.............1947-49 229 248 — 8 + 1 + 6 
Commercial Failures™ ...........Number 5 6 — + lt + 2 
2 Liabilities* ......Thous. Dol. 273 157 + 74 + 23 33 

Indus. Power Consump. Index 1947-49 189 208 — 9 + 3 1 

Value Bldg. Total®.... ” b b b b b 
Residential .........eseeceeeees b b b b b 
Nonresidential b b b b b 

TOLEDO 
N Employed®-t: 
Total® (288)* ++ 1947-49 77 —41 
Manufacturing (134)* ........ 74 —1—8 + 8 
Trade, Serv. & Utils. (89)*..... be 76 %6@+x— 4 — 8 
Construction (60)* ............ ~ 111 118 — 6 —10 —10 

Payrolls®*: Total® (283)*....... or 140 + 2 

Manufacturing (134)* ........ 133 134 + 8 
Trade, Serv. & Utils. (89)*..... ~ 128 1229 —x—i1 +2 
Construction (60)* ............ = 247 21 — 2+9 — 1 

Sales c +x — 1 + 2 
eBank Debits Index®t.............1947-49 218 218 — x t 10 + 9 
Failures ........... 13 6 7t 4¢ — 
Liabilities® ...... Thous. Dol. 842 101 134 — 13 102 
Indus. Power Consump. Index®t . 1947-49 230 240 — 4 + 9 5 
Value Bldg. Permits®-*: Total*.... ” b b b b b 
b b b b 
b b b b 

Number Employed®:£: 

Total® (184)* 1947-49 77 78 — 2 + 37 
Manufacturing (56)* ......... = 60 62 — 3 +1384 7 
Trade, Serv. & Utils. (47)*..... = 98 99 —- 1 — 1 + 2 
Construction (31)* ............ 126 126 +x + 5 —1 

Payrolls®*: Total® (134)*....... 154 1462—- 56 +658 +1 

eManufacturing (56)* ......... ng 131 1441— 7 +1384 + 1 
Trade, Serv. & Utils. (47)*..... ae 190 191 — 1 + 2 + 8 
Construction ............ 262 2838 7 +8 — x 

Retail Sales‘: % c c + 2 — 2 + 8 

Auto Titles Filed**: New Cars...Number 905 960 — 6 — 56 +11 
= = ” New Trucks. ” 68 6 +21 + 1 + 6 

eBank Debits Index®*..... 1947-49 183 186 — 1 +18 + 5 

Commercial Failures ... ...Number 0 2 — 2t + 

Liabilities Thous. Dol. 0 45 —100 0 +8373 

Indus. Power Consump. Index®* ..1947-§9 116 115 x +94 + 9 

Value Total*.... ” b b b b b 
Residential ...... b b b b bd 
b b b b b 

Steel Ind. Oper. Rate” 4 Wks. ‘Av. % on. 45 48 + 4 +398 #=++ 9 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 


All employment and payrolls figures in October 
were lower than September figures, with the larg- 
est per cent declines occurring in construction. Com- 
pared with October last year, all current figures 

except construction were up. Ten-month totals were 
| 1 per cent higher than last year in employment and 


4 per cent higher in payrolls. 

Retail sales were up 5 per cent in October from 
September, but were down 4 per cent from October 
1959. In the first 10 months of 1960, sales were down 
1 1 per cent from last year. 

October bank debits were 4 per cent lower than 
a | September debits, but were 2 per cent greater than 
October debits a year ago. 


DAYTON 


| With the exception of construction employment, 
| employment and payrolls figures changed only frac- 
tionally from September to October. Total employ- 
ment was down 3 per cent from October 1959, but 

total payrolls were up fractionally from October 
1959. Year-to-date total employment was 2 per cent 
less than in the 10-month period last year, but year- 
to-date total payrolls were fractionally more than in 
the same period last year. 

October retail sales increased 9 per cent from Sep- 
tember sales, but decreased 11 per cent from Oc- 
tober sales in 1959. 

October consumption of industrial power was 9 
per cent below September consumption, but was 3 
per cent above October consumption last year. 


TOLEDO 


Per cent changes in manufacturing employment 

and manufacturing payrolls were identical—down 1 

per cent in October from September, down 3 per cent 

in October from year-ago October, and up 8 per cent 
in the first 10 months of 1960 from the correspond- 
ing period last year. Total employment and total 
payrolls showed the same October-from-September 
change (down 1 per cent), but changes from last 120 |} 


year were varied. ¢ 
Retail sales in October were a fraction of 1 per 100 ry 100 
cent higher than in September, but were 1 per cent TURING PAYRO! LULL 


L 
less than in October 1959. 
Industrial power consumption decreased 4 per 260 
cent in October from September, but increased 9 per 240 
| cent from October last year. 


A 
YOUNGSTOWN 220 


Total employment in October was down 2 per cent 200 r 
from September, and total payrolls were down 5 per 180 MANUFACTURING PAYROLLS ity © i J 
cent from September. Compared with October 1959, MA iN 
current manufacturing employment and payrolls in- A +4 
creased 134 per cent, and current total employment A 
9 and payrolls increased 37 per cent and 53 per cent, 140 é V 
' respectively. Year-to-date gains were 3 per cent in 
total employment and 1 per cent in total payrolls. 
Retail sales in October were up 2 per cent from 100 
September sales, but were down 2 per cent from 
October sales in 1959. " 
ee nc power consumption was fractionally 
her in October than in September and 94 per 
cent higher than in October last year. 195i 1953 1955 1957 1959 1960 
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Unemployment in Ohio (Continued from page 1) 
Unemployment in Ohio Areas 


Preliminary figures for November 1960 indicate that 
unemployment was at its highest level for 1960 in No- 
vember in Ohio as a whole and in 6 of Ohio’s 8 largest 
metropolitan areas (which 8 account for about 60 per cent 
of the total unemployment). (See Table 2.) In Cincinnati 
and Columbus, November unemployment was slightly be- 
low March 1960 levels. In all areas, except Cincinnati, 
however, unemployment has increased each month since 
September 1960. 


November 1960 unemployment was significantly above 
the July 1959 trough in all areas, but in all areas was 
substantially below the 1958 recession peak, as the fol- 
lowing percentages show: 


Nov. 1960 


4 % Increase 
Area Nov. 1960 from July 1959 April 1958 
Trough Peak 
+ 208.2 —39.7 
+118.4 —38.9 
+183.5 —47.0 
+1148 —52.5 
Youngstown ......... +600.0 — 26.0 


Ohio Benefit Exhaustions in 1958 and Currently 


In the large and rapid rise in unemployment in 1958 
and the more protracted period of unemployment decline, 
a substantial number of persons were still unemployed at 
the time they had exhausted their 26-week benefit rights. 
If the “exhaustions” are limited to those arising from 
unemployment occurring after the pre-1958 unemployment 
trough (that is, “exhaustions” from February 1958 
through December 1958) the total number of such “exhaus- 
tions” was 142,982. In a period of the same duration 
presently (from January 1960 through November 1960) 
the number of “exhaustions” was 59,530 or about 42 per 
cent of those occurring through the worst of the 1958 
recession period. In November 1960 the number of “ex- 
haustions” is estimated at 8,540, substantially lower than 
the highest 1958 recession monthly exhaustion rate of 
20,000 in July and August of 1958. 


TABLE 2—AVERAGE WEEKLY NUMBER OF CLAIMANTS FOR OHIO UNEMPLOYMENT COMPENSATION, OHIO AND EIGHT 
LARGE AREAS, AUGUST 1957, APRIL 1958. AND JULY 1959-NOVEMBER 1960 


TABLE 1—STATE INSURED UNEMPLOYMENT AS A PER 
CENT OF COVERED EMPLOYMENT,! OHIO, UNITED 
STATES, AND SELECTED INDUSTRIAL STATES, 
SEPTEMBER 1957 TO OCTOBER 1960 


Year and U.S. 
Month Ohio Avg. N.Y. Pa. ll. Mich. Ind. 
1957 
Sept. (Trough) 2.0 2.9 2.6 4.2 199 40 2.22 
1958 
April (Peak) 8.7 8.4 8.0 11.0 6.6 15.4 8.4 
1959 
June (Trough) 1.8 3.34 3.85 65.4 22: 28 1.9 
1960 
January 44 5.6 6.5 7.0 3.7 6.1 4.1 
February 4.5 5.6 6.1 6.5 4.0 4.8 4.2 
March 4.9 5.8 6.0 7.0 3.9 5.4 4.5 
April 4.6 6.1 5.6 6.4 3.7 6.2 3.7 
May 3.9 4.3 4.8 5.6 3.2 6.0 3.1 
June 3.8 4.0 4.8 5.8 3.0 4.3 2.9 
July 4.3 4.4 4.9 6.6 3.2 4.9 3.7 
August 4.5 4.2 4.2 6.0 3.1 6.7 4.0 
September | 4.4 4.0 3.9 6.6 2.9 6.0 2.9 
October | 48 43 43. 


1 Based on average covered employment 12 months ending: December 
1956 for September 1957, March 1957 for April 1958, September 1958 
for June 1959, June 1959 for January-April 1960, September 1959 for 
May-July 1960, and December 1959 for August-October 1960. 


2 October 1957. * August 1957. +*September 1959. August 1959 


Source: United States Department of Labor, Bureau of Employment 
Security, The Labor Market and Em t Security, September- 
November, 1959, and February-November, 1960. 


Unemployment in Ohio and Other States 


At the unemployment peak of the 1958 récession (April 
1958) Ohio insured unemployment was 218,400, or 8.7 per 
cent of total covered employment, compared to 8.4 per 
cent in the United States as a whole, and 6.6 to 15.4 
per cent in 5 other East-North-Central and Eastern indus- 
trial states (see Table 1). At the unemployment low point 
following the 1958 recession (June 1959 in Ohio, Septem- 
ber 1959 in the United States) Ohio unemployment was 
only 1.8 per cent of covered employment compared to 3.3 
per cent in the United States and 1.9 to 5.4 per cent in the 
5 other industrial states. In 1960 Ohio’s unemployment rate 
was lower than the United States and lower than New 
York, Pennsylvania and Michigan until the latter months 
of the year. Throughout 1960 the rate of unemployment in 
Illinois and Indiana was lower than Ohio. 

Ohio unemployment again demonstrated its greater vola- 
tility compared with the United States, dropping substan- 
tially lower at the unemployment trough but tending to 
rise to a level slightly higher than the United States aver- 
age when unemployment expands. —James C. Yocum 


| 


(Th ds of Clai ts) 
Year and Ohio 
onth | Total Akron Canton Cincinnati Cleveland Columbus Dayton Toledo Youngstown 
1957 
Aug. (Trough)! | 49.9 17 2.2 5.6 7.9 2.5 4.7 3.3 1.2 
1958 
April (Peak)* | 218.4 10.5 11.1 17.5 48.7 wd 9.8 12.2 12.3 
959 
"July (Trough)! 42.7 2.5 1.5 4.9 9.1 2.4 1.4 2.7 1.3 
August 47.6 2.3 1.7 5.4 10.5 2.8 1.6 2.6 2.0 
September 46.5 2.2 2.2 6.2 9.7 2.5 14 2.1 2.1 
October 53.7 2.5 2.7 5.1 11.3 4.9 1.5 2.4 2.7 
November H 90.9 4.0 3.1 9.7 20.5 6.5 3.2 4. 3.8 
December 93.4 5.0 2.6 10.1 18.3 6.4 3.8 5.9 2.9 
1960 | 
January 102.2 4.1 1.6 9.8 19.2 6.5 3.9 5.1 3.0 
February 104.1 4.6 1.9 10.7 20.3 6.7 4.3 5.0 2.6 
March 113.8 44 2.4 11.7 22.7 6.9 4.7 5.3 2.9 
April 110.2 4.6 2.5 10.7 22.2 5.9 4.6 5.3 3.9 
May 93.5 4.1 2.5 8.6 17.2 4.2 4.2 4.6 4.8 
June 90.1 3.9 2.8 7.8 16.1 3.9 3.8 4.1 1.3 
July 97.8 3.8 3.3 8.0 17.8 4.1 4.2 4.8 1.7 
August 108.2 3.7 2.9 8.8 22.9 4.8 4.6 5.2 16 
September 107.1 4.2 3.0 8.8 21.5 4.4 3.9 4.7 8.4 
Octoter 109.3 4.6 3.1 8.3 21.6 4.8 3.9 4.8 8.6 
November‘? 131.6 6.8 7.0 10.7 25.8 6.8 5.6 5.8 9.1 


1 In Ohio, total. Preliminary. 


Source: Division of Research and Statistics, Ohio Bureau of Unemployment Compensation. 
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